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The Financial Characteristic Under K-IFRS Reported Beginning in 2009

Lee, Yun—-Weon Lee, Seung-Tae

Abstract

Much progress has been made with the efforts to improve the accounting tansparency
in the years following the 1997 financial crisis. Korea reaffirms its commitment to
embracing globally accepted accounting standards and improving the the transparency of
corporate financial reporting. Financial reporting under IFRS will be made mandatory for
all listed companies.

This study investigates Financial statements under IFRS may be reported beginning in
2009. Adoption of K-IFRS is expected to affect financial statement.

The sample of this study is company under K-IFRS may be reported beginning in

2009. The results of this study show that the effect of K-IFRS adoption on financial

items such as assets, liabilities, equity and income.
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