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A Study on the introduction of Internal Control over Financial Heporting
Hwang Yoon—-5Sik - Him Suk—Hwyun - Fark Jung—-5Suk

Abstract

The United States Governmment established Sarbanes-Cxler Act in July 2002 because
of the accounting fraud of Enron and Worldcom, The PFCACB(Fublic Company
Accounting Cwersight Board) published Auditing Standard Ne, 2 covering the auditor’'s
raporting on the ICFE(Intarnal Control over Financial Beporting) in March 2004, These
regulations sware astablished on the basis of CCE0 framessorl,

The accounting refortn mdulations have been intoduced for accountind ftransparency
in the aftermath of the foreidn exchangde crizsis in late 1937 in Korea, The Korean
Government established the Management's Assessment Standards for the ICFER and the
Accountant’'s Eeview and Reporting Standards for the ICFE in June 2005,

The purpose of this study is to find problems and provide future directions to improve
the [CFE in Korea by making a comparison betwmen the United Staw [CFRE and the
Korea ICFR, And these mesults of this study am expected to provide useful informmation
regarding the inteduction of ICFR in Karea,
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